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Table 44
Index of Principal Mineral Production
(1990=100)
Mineral Weight 2002 2003 2004 2005 1/ 2006 2/
Petroleum 98.90 125.80 125.70 134.00 136.20 130.05
Gas 0.04 164.80 163.40 165.20 165.50 162.50
Cassiterite 0.75 125.7 125.10 127.10 99.50 100.00
Columbite 0.09 141.60 141.40 141.30 57.80 58.20
Coal 0.13 1.1 11.20 11.40 0.00 0.00
Limestone 0.09 12.70 11.90 12.50 10.10 10.50
All Minerals 100.00 125.6 125.50 133.80 140.60 139.40

1/ Revised
2/ Estimates

Source: Federal Ministry of Solid Minerals Development and Federal Ministry of Petroleum Resources.
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TABLE 52
Selected Social Indicators

Sub-Sector 2002 2003 2004 2005
A. Education
1. Adult Literacy Rate 57.0 57.0 62.0 62.0
2. No. of Pupils per Primary School(000) 19,353.0 24,768.0 25,464.0 26,160.0
3. No. of Pupils per Teacher (Primary) (000) 38.0 41.0 41.0 40.0
4. No. of Pupils per Secondary School(000) 4,866.0 6,152.0 6,343.0 6,534.0
5. No. of Pupils per Teacher (Secondary) 30.0 34.0 30.0 27.0
6. No of Students per School (Tertiary Institutions)(000) 746.0 846.0 888.0 930.0
7. Per of F in Educational Institutions
(i)  Primary 51.0 53.0 53.0 53.0
(ii)  Secondary 48.0 42.0 43.0 44.0
(iii)  Tertiary 45.0 43.0 43.0 43.0
8. Number of Educational Institutions
(i)  Primary 50,518.0 55,824.0 57,582.0 59,340.0
(ii) Secondary 9,401.0 10,570.0 11,590.0 12,610.0
(iii)  Tertiary 128.0 128.0 128.0 128.0
9. Number of Enrolments at School
(i)  Primary 19,353,000.0 24,768,000.0 25,464,000.0 26,160,000.0
(ii)  Secondary 4,866,000.0 6,152,000.0 6,343,000.0 6,534,000.0
(iii)  Tertiary 746,000.0 846,000.0 888,000.0 930,000.0
10. Federal Government Budget Allocation to Education
(=N="million) 9,215.0 14,680.0 9,053.0 9,053.0

11. Percentage of Annual Federal Budget
B. Health and Nutrition

1. Population per Physician (No.) 3,190.3 3,141.3 3,100.0 3,059.0
2. Population per Nursing Staff (No.) 951.8 922.5 818.0 714.0
3. Population per Hospital Bed (No.) 1,685.5 1,722.7 1,764.4 1,806.0
4. Life Expectancy at Birth (Years) 54.0 54.0 54.0 54.0
5. Children Immunisation
(i) Fully Immunised (Overall) 75.0 75.0 75.0 75.0
(ii)  Tuberculosis (%) 73.0 73.0 73.0 73.0
(iii) DPT (%) 70.0 70.0 70.0 70.0
(iv)  Poliomyelitis (%) 68.0 68.0 68.0 68.0
(v) Measles (%) 90.0 90.0 90.0 90.0

6. Health Institutions
(i)  Primary Health Care 15,266.0 17,012.0 17,752.0 18,492.0
(ii) Secondary Health Care 1,976.0 2,418.0 2,509.0 2,600.0
(iii) Tertiary Health Care 219.0 221.0 221.0 221.0

7. Federal Government Budget Allocation to
Health(=N="million) 12,608.0 6,431.0 18,207.0 18,207.0

8. Percentage of Annual Federal Budget

C. Poy and D graphy

1. Population in Nigeria (Census 1991) 122,364,720.0 126,152,844.0 129,927,425.0 133,702,006.0

2. Female as % of Population 49.9 49.9 49.9 50.0

3. Male as Percentage of Population 50.1 50.1 50.1 50.0

4. Crude Birth Rate (per 1000 Persons) 39.1 38.6 42.0 45.0

5. Crude Death Rate (per 1000 Persons) 14.0 14.0 11.1 12.0

6. Maternal Mortality (per 1000 live births) 10.0 10.0 10.0 10.0

7. Infant Mortality (per 1000 live births) 78.8 77.3 76.0 76.0

8. Total Fertility Rate 5.4 5.3 5.0 5.0

D. Water Supply

1. Total volume of available water (mcm) 71,613,917.0 71,657,382.0 6,061,827,725.0 4,583,911,114.3

a. Domestic use: (mcm)

i. Share of total volume (%) 74.6 81.7 77.9 75.0

ii. Actual (cu.mtrs.) 44,941,603.0 60,410,783.0 4,723,982,346.1 3,438,850,117.9

b. Industrial use:

i. Share of total volume (%) 13.6 13.0 10.4 7.4

ii. Actual (cu.mtrs.) 4,735,088.0 8,392,248.0 797,555,086.0 581,128,633.0

c. lrrigation:

i. Share of total volume (%) 10.0 4.5 17.5 18.5
Actual (cu. mtrs.) (million) 4,154,000.0 3,115,500.0 9,186,412,970.8 2,531,497,807.2
Total land under irrigation (ha) 220,270.0 220,270.0 185,000.0 191,660.0

iv. Share of total land under irrigation (%) 14.3 14.3 17.5 18.5

v. Share of total agricultural land (%) 0.7 0.7 50.0 50.0

2. Federal Government Budget Allocation to Water Supply
(=N='m) 31,942.2 31,942.2 31,942.0 31,942.0

3. Percentage of Annual Federal Budget 4.8 4.8 4.8 4.8

E. Environment

1. Environment:

a. Total forest area protected (sq. km.) 9,122,291.0 9,122,291.0 9,122,291.0 9,122,291.0

b. Protected forest area as % of total land area 10.0 10.0 10.0 10.0

c. Deforestation per year (halyr) 400,000.0 400,000.0 400,000.0 400,000.0

d. Reforestation per year (ha.lyr.) 1,043.0 1,043.0 1,043.0 1,043.0

1/ = Revised

2/ = Provisional

N.A = Not Available

Sources: Federal Ministries of Education Environment & Health.

State Ministries of Education & Health and National Population Commission
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Table 53
Balance of Payments - Analytical Statement
Naira Million

2002 2003 2004 2005 1/ 2006 2/
A. CURRENT ACCOUNT -117,037.30 704,560.03 2,056,326.30 4,205,009.11  4,462,941.09
Goods * 382,751.88 1,215,674.65 2,615,736.27 4,140,662.18 3,477,470.36
Export (F.0.B) 1,744,177.68 3,087,886.39 4,602,781.54 6,372,052.44 5,752,747.74
Oil 1,649,445.83 2,993,109.95 4,489,472.19 6,266,096.62 5,619,152.88
Crude Oil 1,649,445.83 2,959,789.28 4,430,152.86 6,206,130.29 5,517,690.46
Gas 0.00 33,320.67 59,319.33 59,966.33  101,462.42
Non-Oil 94,731.85 94,776.44 113,309.35 105,955.82  133,594.86
Imports -1,361,425.80 -1,872,211.74 -1,987,045.27 -2,231,390.25 -2,275,277.38
Oil -325,539.00 -359,030.08 -318,114.72 -164,479.30  -198,977.73
Non-0il -1,035,886.80 -1,513,181.66 -1,668,930.55 -2,066,910.95 -2,076,299.65
Services (net) -288,176.77 -288,698.77 -349,150.27 -210,236.92  -44,237.63
Services (credit) 303,305.89 447,312.32 441,654.43 782,159.46 1,044,161.90
Services (debit) -591,482.66 -736,011.09 -790,804.70 -992,396.38 -1,088,399.54
Income (net) -381,459.37 -422,582.26 -568,168.02 -573,958.14  -306,391.33
Investment Income (credit) 19,942.28 10,512.95 20,845.09 92,373.35  215,057.43
Interest on reserves and investments 19,942.28 10,512.95 20,845.09 92,373.35  215,057.43
Others 0.00 0.00 0.00 0.00 0.00
Investment Income (debit): -401,401.64 -433,095.21 -589,013.11 -666,331.49  -521,448.76
Interest due on loans -209,357.75 -195,500.43 -142,150.40 -489,594.24  -122,563.70
Others -192,043.90 -237,594.78 -446,862.71 -176,737.25  -398,885.06
Current Transfers (net) 169,846.96 200,166.40 357,908.32 848,541.99  1,336,099.69
General Government -1,458.90 -10,449.78 -8,005.27 -11,838.73 -8,064.89
Other Sectors 171,305.86 210,616.18 365,913.59 860,380.72 1,344,164.58
B. CAPITAL AND FINANCIAL ACCOUNT -437,210.93 -855,899.23 -914,214.07 -2,826,985.99 -2,672,439.61
Capital Account (net) 6,546.95 2,621.15 4,721.50 2,956.73 4,526.61
Capital Transfers (net) 6,546.95 2,621.15 4,721.50 2,956.73 4,526.61
Acquisition/Disposal of non-financial assets 0.00 0.00 0.00 0.00 0.00
Financial Account (net) -443,757.89 -858,520.37 -918,935.57 -2,829,942.72 -2,676,966.23
Direct Investment 225,224.76 258,388.61 248,224.55 302,753.41  573,835.05
Portfolio Investment 24,789.19 23,555.51 23,541.00 375,858.88  117,218.85
Other Investment -693,771.84 -1,140,464.50 -1,190,701.12 -3,508,555.01 -3,368,020.12
Official (of which) -163,890.80 -179,720.68 -224,136.92 -595,839.22  -747,257.08
- Amortisation (DUE) -164,795.08 -182,025.95 -229,190.92 -630,636.59  -752,102.47
- Disbursement 904.28 2,305.27 5,054.00 34,797.37 4,845.39
Private 4/ -529,881.04 -960,743.81 -966,564.20 -2,912,715.79 -2,620,763.04
C. NET ERRORS AND OMISSIONS -9,235.66 -10,959.05 -17,955.00 -15,769.20  -17,851.43
D. OVERALL BALANCE =Total (A, B and C) -563,483.90 -162,298.37 1,124,157.23 1,362,253.88 1,772,650.88
0.00 0.00 0.00
FINANCING 563,483.90 162,298.37 -1,124,157.23 -1,362,253.88 -1,772,650.88
a. Exceptional Financing 233,785.23 134,795.03 137,645.69 125,838.22 14,906.96
(1) Promissory notes (arrears) 0.00 0.00 0.00 0.00 0.00
(I1) Deferred debt service 233,785.23 134,795.03 137,645.69 125,838.22 14,906.96
(I) Others 0.00 0.00 0.00 0.00 0.00
b. Reserves 3/ 329,698.67 27,503.35 -1,261,802.92 -1,488,092.10 -1,787,557.84
Memorandum Items:
Current Account Balance as % of G.D.P -1.47 6.95 17.62 28.23 2449
Capital & Financial Account Balance as % of G.D.P -5.48 -8.44 -7.83 -18.98 -14.67
Overall Balance as % of G.D.P -7.06 -1.60 9.63 9.15 9.73
External Reserves - Stock (US $ million) 7,681.10 7,467.78 16,955.02 28,279.06 42,298.00
Number of Months of Import Equivalent 8.16 6.17 13.62 19.98 28.45
External Debt Stock (US$ million) 30,992.00 32,916.80 35,944.66 20,476.20 3,544.49
Debt Service Due as % of Exports of Goods and Non
Factor Services 17.40 13.49 8.73 18.18 15.32
Average Effective Exchange Rate (N/$) 120.97 129.36 133.50 132.15 128.65
Mid-Point Average Effective Exchange Rate (N/$) 5/ 120.57 128.93 133.00 131.41 127.51
End-Period Exchange Rate (N/$) 126.90 137.00 132.86 130.29 128.27
1/ Revised

2/ Provisional
3/ Minus (-) sign indicates increase in reserves.
Plus (+) sign indicates decrease in reserves.
* Includes staff estimates for unrecorded trade
4/ Derived from DMBs net external assets and liabilities and the difference between total value of oil exports and actual
receipts from oil representing net claims on the economy
5/ For Balance of Payments purpose the mid-point average effective exchange rate was used
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Table 54
Balance of Payments - Analytical Statement
US$ 'Million
2002 2003 2004 2005 1/ 2006 2/
A. CURRENT ACCOUNT -970.70 5,464.67 15,461.10 31,999.16 35,000.66
Goods * 3,174.52 9,428.95 19,667.19 31,509.49 27,272.10
Export (F.0.B) 14,466.10 23,950.10 34,607.38 48,489.86 45,115.98
Oil 13,680.40 23,215.00 33,755.43 47,683.56 44,068.26
Crude Oil 13,680.40 22,956.56 33,309.42 47,227.23 43,272.54
Gas 0.00 258.44 446.01 456.33 795.72
Non-oil 785.70 735.10 851.95 806.30 1,047.72
Imports -11,291.58 -14,521.15 -14,940.19 -16,980.37 -17,843.89
Oil -2,700.00 -2,784.69 -2,391.84 -1,251.65 -1,560.48
Non-oil -8,591.58 -11,736.46 -12,548.35 -15,728.72 -16,283.40
Services (net) -2,390.12 -2,239.19 -2,625.19 -1,599.85 -346.93
Services (credit) 2,515.60 3,469.42 3,320.71 5,952.05 8,188.85
Services (debit) -4,905.72 -5,708.61 -5,945.90 -7,551.91 -8,535.78
Income (net) -3,163.80 -3,277.61 -4,271.94 -4,367.69 -2,402.88
Investment income (credit) 165.40 81.54 156.73 702.94 1,686.59
Interest on reserves and investments 165.40 81.54 156.73 702.94 1,686.59
Others 0.00 0.00 0.00 0.00 0.00
Investment income (debit): -3,329.20 -3,359.15 -4,428.67 -5,070.63 -4,089.47
Interest due on loans -1,736.40 -1,516.33 -1,068.80 -3,725.70 -961.21
Others -1,592.80 -1,842.82 -3,359.87 -1,344.93 -3,128.26
Current Transfers (net) 1,408.70 1,552.52 2,691.04 6,457.21 10,478.38
General Government -12.10 -81.05 -60.19 -90.09 -63.25
Other sectors 1,420.80 1,633.57 2,751.23 6,547.30 10,541.62
B. CAPITAL AND FINANCIAL ACCOUNT -3,626.20 -6,638.48 -6,873.79 -21,512.72 -20,958.63
Capital Account (net) 54.30 20.33 35.50 22.50 35.50
Capital Transfers (net) 54.30 20.33 35.50 22.50 35.50
Acquisition/Disposal of non-financial assets 0.00 0.00 0.00 0.00 0.00
Financial Account (net) -3,680.50 -6,658.81 -6,909.29 -21,535.22 -20,994.13
Direct Investment 1,868.00 2,004.10 1,866.35 2,303.88 4,500.31
Portfolio Investment 205.60 182.70 177.00 2,860.20 919.29
Other Investment -5,754.10 -8,845.61 -8,952.64 -26,699.30 -26,413.73
Official (of which) -1,359.30 -1,393.94 -1,685.24 -4,534.20 -5,860.37
- Amortisation (DUE) -1,366.80 -1,411.82 -1,723.24 -4,799.00 -5,898.37
- Disbursement 750 17.88 38.00 264.80 38.00
Private 4/ -4,394.80 -7,451.67 -7,267.40 -22,165.10 -20,553.36
C. NET ERRORS AND OMISSIONS -76.60 -85.00 -135.00 -120.00 -140.00
D. OVERALL BALANCE =Total (A, B and C) -4,673.50 -1,258.81 8,452.31 10,366.44 13,902.03
FINANCING 4,673.50 1,258.81 -8,452.31 -10,366.44 -13,902.03
a. Exceptional Financing 1,939.00 1,045.49 1,034.93 957.60 116.91
(1) Promissory notes (arrears) 0.00 0.00 0.00
(I1) Deferred debt service 1,939.00 1,045.49 1,034.93 957.60 116.91
(I1) Others 0.00 0.00 0.00
b. Reserves 3/ 2,734.50 213.32 -9,487.24 -11,324.04 -14,018.94
Memorandum Items:

Current Account Balance as % of G.D.P -1.47 6.95 17.62 28.23 24.49
Capital and Financial Account Balance as % of G.D.P -5.48 -8.44 -7.83 -18.98 -14.67
Overall Balance as % of G.D.P -7.06 -1.60 9.63 9.15 9.73
External Reserves - Stock (US $ million) 7,681.10 7,467.78 16,955.02 28,279.06 42,298.00
Number of Months of Imports Equivalent 8.16 6.17 13.62 19.98 28.45
External Debt Stock (US$ million) 30,992.00 32,916.80 35,944.66 20,476.20 3,544.49

Debt Service Due as % of Exports of Goods
and Non Factor Services 17.40 13.49 8.73 18.18 15.32
Average Effective Exchange Rate (N/$) 120.97 129.36 133.50 132.15 128.65
Mid-Point Average Effective Exchange Rate (N/$) 5/ 120.57 128.93 133.00 131.41 127.51
End-Period Exchange Rate (N/$) 126.90 137.00 132.86 130.29 128.27

1/ Revised
2/ Provisional

3/ Minus (-) sign indicates increase in reserves.
Plus  (+) sign indicates decrease in reserves.
* Includes staff estimates for unrecorded trade
4/ Derived from DMBs net external assets and liabilities and the difference between total value of oil exports and actual receipts from oil representing net claims on the economy
5/ For Balance of Payments purpose the mid-point average effective exchange rate was used
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Table 55

Visible Trade

(Naira Million)
Item 2002 2003 2004 20051/ 2006 2/
Imports 1,512,695.33  2,080,235.27 1,987,045.27  2,479,322.50 2,528,085.97
0il Sector 361,710.00  398,922.31 318,114.72 182,754.78  221,086.37
Non-Oil Sector 1,150,985.33  1,681,312.96  1,668,930.55  2,296,567.72 2,306,999.60
Exports 1,744177.68  3,087,886.39  4,602,781.54  6,372,052.44 5,752,741.74
Oil Sector 1,649,445.83 2,993,109.95 4,489,472.19  6,266,096.62 5,619,152.88
Non- Oil Sector 94,731.85 94,776.44 113,309.35 105,955.82 133,594.86
Total Trade 3,256,873.01 5,168,121.66  6,589,826.81  8,851,374.94 8,280,833.71
Oil Sector 2,048,921.76  3,963,437.36  5237,352.94  6,448,851.40 5840239.246
Non-Oil Sector 1,370,527.55 1,430,638.04 1,576,699.19  2,402,523.54 2440594.459
Balance of Trade 3/ 231,482.35 1,007,651.12 2,615,736.27  3,892,729.94 3,224,661.77
Oil Sector 381,459.99 1,322,442.84 341932612  6,083,341.84 5398066.506
Non- Oil Sector -300,981.07  -520,148.37  -993,207.80  -2,190,611.90 -2173404.74
Average Effective Exchange Rate (N/$) 120.97 129.36 133.50 132.15 128.65

1/ Revised

2/ Provisional

3/ Positive figures indicate surplus while negative figures indicate deficit.
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Table 56

Imports by Major Groups
(Naira Million)

IMPORT GROUP 2002 2003 2004 2005 1/ 2006 2/
Consumer Goods 683,141.40 927,913.97 917,930.00 1,128,091.74 1,188,453.21
Durable 26,427.59  77,083.23 71,144.52 90,247.34  118,820.04
Non-Durable 631,713.81 850,830.74  846,785.48 1,037,844.40 1,069,633.17

Capital Goods and Raw Materials 820,015.85 1,144,700.60 1,063,162.63 1,338,834.15 1,324,211.43

Capital Goods 372,197.73  483,077.29 47321091  575,698.68  595,869.86
Raw Materials 447,818.12  661,623.31 589,951.72  763,135.47  728,341.57
Miscellaneous 4,538.08 7,620.70 5,952.64 12,396.61 15,421.33
Total 1,512,695.33 2,080,235.27 1,987,045.27 2,479,322.50 2,528,085.97
|Effective Exchange Rate (N/$) | 120.97 129.36 133.50 132.15 128.65

1/ Revised

2/ Provisional
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Table 57
Imports by S.I.TC Sections
(Naira Million)
Section 2002 2003 2004 2005 1/ 2006 2/

0. Food and Live Animals 144,297.64 201,648.30 178,747.44 171817.0522 174229.4105
1. Beverages 13,670.78  18,830.15  21,846.72 24545.29317 25019.11221
2. Crude Materials 75,763.30  105,211.56 101,970.42 147271.759 148306.0137
3. Mineral Fuels 2111272 2892471 26,709.92 49090.58635 50038.22442
4. Animal and Vegetable Oils and Fat 21,279.37 34,185.76  39,307.62 61363.23293 63452.01987
5. Chemicals 298,318.06 422,165.17 451,618.41 599540.7637 608400.9854
6. Manufactured Goods 473478.75 650,365.20 584,645.42 795903.1091 816692.3926
7. Machinery and Transport Equipment 378,826.45 498,815.85 458,917.10 543882.1774 552572.3042
8. Miscellaneous Manufactured Articles 82,229.32 115481.16 117,210.18 73635.87952 75961.62119
9. Miscellaneous Transactions Unclassified 3,718.94 4,607.40 6,072.04 12272.64659 13413.88588
Total 1,512,695.33 2,080,235.27 1,987,045.27 2,479,322.50 2,528,085.97
1/ Revised

2/ Provisional
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Table 58

(Naira Million)
% share to Total

2003 2004 2005 2006 2003 2004 2005 2006
Industrial Countries 908,005.22  922,351.47 1,309,043.60 1,361,129.76 54.0 55.3 57.0 59.00
United States of America 196,600.25 24151337  459,313.54  512,020.69 11.7 145 20.0 22.2
Japan 66,774.64 60,117.47  390,416.51  428,078.78 4.0 3.6 17.0 18.6
France 82,506.11  156,603.18  114,828.39  176,253.06 49 94 5.0 7.6
Germany 115,226.83  104,340.83 80,379.87  100,159.99 6.9 6.3 35 43
Italy 89,397.89  104,188.02 68,897.03 53,525.60 5.3 6.2 3.0 2.3
Netherlands 134,579.55 124,057.21  103,345.55 47,307.67 8.0 7.4 4.5 2.1
United Kingdom 22291995  131,531.39 91,862.71 43,783.98 13.3 7.9 4.0 1.9
African 111,409.47  105,690.74  151,573.47  115,349.98 6.6 6.3 6.6 5.00
Cote d'Ivoire 10,619.62 15,361.05 22,965.68 29,990.99 0.6 0.9 1.0 1.3
Ghana 7,723.36 9,350.21 11,482.84 13,842.00 0.5 0.6 0.5 0.6
Niger - - - = - - - -
South Africa 93,066.49 80,979.47  117,124.95 71,516.99 55 49 5.1 3.1
Asia (excluding Japan)  467,198.09  423,963.13  629,259.56  622,889.89 27.8 25.4 274 27.00
China, PR 17514642 17493790  275,588.13  221,471.96 10.4 10.5 12.0 9.6
Hong Kong 24,974.25 12,734.51 22,965.68 23,070.00 1.5 0.8 1.0 1.0
India 118,939.75 88,660.00 137,794.06  177,638.97 7.1 53 6.0 7.7
Indonesia 32,671.93 16,993.27 45931.35 43,832.99 19 1.0 2.0 1.9
Korea 67,386.32 67,121.13 80,379.87 89,972.98 4.0 4.0 35 39
Singapore 8,811.15 12,123.89 9,186.27 18,456.00 0.5 0.7 0.4 0.8
Thailand 39,268.28 51,392.43 57,414.19 48,446.99 2.3 3.1 2.5 2.1
Others 194,700.17  216,925.22  206,691.09  207,629.96 11.6 13.0 9.0 9.00
Russia 71,634.16 74,133.79 68,897.03 64,595.99 43 4.4 3.0 2.8
Turkey 11,198.87 19,702.22 16,075.97 13,842.00 0.7 1.2 0.7 0.6
Ukraine 31,279.61 37,734.77 29,855.38 50,753.99 19 2.3 1.3 2.2
Brazil 80,587.53 85,354.45 91,862.71 78,437.99 4.8 5.1 4.0 34
TOTAL 1,681,312.96 1,668,930.55 2,296,567.72 2,306,999.60 100.0 100.0 100.0 100.00
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TABLE 59
Direction of Oil Exports
Quantity (Thousand Barrels) Value (=N=' Million)
Region/country 2002 2003 2004 20051/ 2006/2 2002 2003 2004 20051/ 2006 2/
North America 240,642.68 329,233.15 408,856.07  427,318.46  330,251.51 397,624.36 1,231,909.87 2,078,873.82 2,875,733.91 2,780,915.99
Canada 10,473.00 25,059.81  27,150.79 39,737.44 21,396.08 17,304.99 93,767.68 138,051.20  272,120.16  253,813.76
USA 230,169.68 304,173.33 381,705.28  387,581.02  308,855.43 380,319.38 1,138,142.18  1,940,822.61 2,603,613.75 2,527,102.23
0.00
South America 48,484.05 64,939.76 103,625.88 52,287.73 47,945.72 52,309.45  242,988.69 526,897.24  383,837.83  347,614.50
Argentina 1,314.97 1,265.04 399.04 0.00 0.00 1,418.72 4,733.48 2,028.97 0.00 0.00
Brazil 38,492.29 55,015.10  88,458.86 29,247.01 25,070.68 41,529.34  205,853.03 449,778.81  214,698.73  204,154.55
Uruguay 0.00 94814  3,899.28 14,695.07 10,163.79 0.00 3,547.71 19,826.30  107,874.67 77,247.67
Chile 5,783.54 294581  9,024.51 3,856.45 6,827.98 6,239.86 11,022.50 45,886.14 28,309.70 33,106.14
Peru 996.67 3,856.28 996.92 1,948.04 3,531.27 1,075.30 14,429.25 5,068.97 14,300.34 11,035.38
Venezuela 0.00 0.00 0.00 958.93 1,374.72 0.00 0.00 0.00 7,039.37 11,035.38
Mexico 948.69 0.00 0.00 0.00 0.00 1,023.54 0.00 0.00 0.00 0.00
New zealand 947.90 909.39 847.27 1,582.24 977.29 1,022.69 3,402.71 4,308.05 11,615.03 11,035.38
Virgin Island 0.00 0.00 0.00 0.00 0.00
Europe 151,716.41 174,609.58 114,130.18 146,760.05 108,721.30 239,287.07  649,787.43 580,307.49 1,504,830.68 1,020,772.74
Germany 14,019.76 17,125.99  1,435.43 6,682.89 2,611.31 22,111.96 64,081.26 7,29860  486,318.26 55,176.90
France 41,189.47 43,215.09 25,967.43 31,083.34 18,072.19 64,964.02  161,700.31 132,034.28  226,139.50 231,743.00
Italy 27,031.86 22,845.74  20,478.59 22,911.69 24,638.77 42,634.64 85,483.15 104,125.67  166,648.96  160,013.02
Netherlands 8,403.00 18,832.21  6,812.74 20,831.89 22,993.62 13,253.21 70,465.51 34,640.15  151,487.94  137,942.26
Portugal 20,828.65 20,504.14  16,343.17 15,839.11 9,138.68 32,850.94 76,721.46 83,098.66  115,161.06 82,765.36
Spain 40,243.67 50,179.78  41,243.60 42,278.74 26,927.93 63,472.31  187,760.44 209,707.64  307,246.05  297,955.28
Sweden 0.00 0.00 0.00 3,306.99 1,964.36 0.00 0.00 0.00 24,031.43 11,035.38
United Kingdom 0.00 955.51  1,849.21 3,825.41 2,374.43 0.00 3,575.30 9,402.50 27,797.49 44,141.52
Switzerland 0.00 951.13 0.00 0.00 0.00 0.00 3,558.88 0.00 0.00 0.00

Asia and far East 170,508.96 153,187.64 176,284.31  144,755.54  120,082.22 601,477.36  573,190.66 896,337.05 1,056,370.00 1,031,808.12

Japan 23,975.54 31,030.92 31,166.41 15,409.88 11,558.65 84,574.71 116,110.12 158,469.03 112,591.98 110,353.81
Singapore 879.21 0.00 300.81 0.00 0.00 3,101.44 0.00 1,529.49 0.00 0.00
India 86,026.93 79,469.41 92,422.22 94,453.09 75,143.34 303,463.54  297,355.07 469,930.98 689,243.24 651,087.47
Indonesia 43,064.61 26,546.08 25,747.11 16,241.61 16,105.01 151,912.19 99,328.94 130,914.04 118,491.89 126,906.88
Korea 1,899.28 3,155.19  10,672.75 9,382.01 7,421.33 6,699.77 11,805.95 54,266.75 68,438.21 60,694.60
Taiwan 7,555.09 8,640.63  7,222.56 0.00 0.00 26,650.90 32,331.11 36,723.88 0.00 0.00
China 2,848.91 344724  8,752.47 9,268.95 9,853.89 10,049.63 12,898.72 44,502.87 67,604.68 82,765.36
Thailand 4,259.39 0.00 0.00 0.00 0.00 15,025.18 0.00 0.00 0.00 0.00
Australia 0.00 898.18 0.00 0.00 0.00 0.00 3,360.75 0.00 0.00 0.00
Africa 51,974.41 69,046.14  68,390.15 52,533.49 44,524.25 358,747.58  261,912.64 347,737.27 385,357.87 336,579.12
Ghana 14,957.68 15,593.61 14,914.65 13,082.52 9,040.76 103,243.76 58,347.46 75,835.16 96,130.11 93,800.74
Ivory Coast 11,350.94 12,535.85  24,032.20 26,578.40 25,301.08 78,348.61 46,906.08 12219436 19522021  160,013.02
Senegal 4,942.53 8,686.98  8,184.23 6,815.02 4,739.27 34,115.27 32,504.55 41,613.60 50,051.63 33,106.14
Cameroon 4,733.75 10,121.73  10,595.02 0.00 0.00 32,674.16 37,873.04 53,871.56 0.00 0.00
South Africa 15,989.51 2210797  9,618.32 6,057.56 5,443.15 110,365.79 82,722.63 48,905.43 43,955.91 49,659.21
Others 0.00 0.00 1,045.73 0.00 0.00 0.00 3,558.88 5,317.15 0.00 0.00
Grand Total 663,326.50 791,016.26 871,286.59 823,655.27 651,525.00 1,649,445.83 2,959,789.28 4,430,152.86 6,206,130.29 5,517,690.46
1/ Revised

2/ Provisional
Sources: Compiled from monthly returns on Crude Oil Exports by NNPC and Crude Oil Mining and Prospecting Co.
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Table 60
Non-QOil Exports by Products 1/
(Naira Million)
Product 2005 2006 2005 2006
% Share of % Share of
Total Total

(1) Agricultural Produce 44,395.49 50,498.86 41.9 37.8
Cocoa Bean 13,244.48 18,569.69 12.5 13.9
Rubber 6,569.26 7,214.12 6.2 54
Fish/Shrimp 7,734.77 9,218.05 7.3 6.9
Cotton 6,781.17 4,542.23 6.4 34
Others 10,065.80 10,954.78 9.5 8.2

(2) Minerals 4,238.23 11,355.56 4.0 8.5
Aluminium/Carbonate 3,390.59 7,748.50 3.2 5.8
Other Minerals 847.65 3,607.06 0.8 2.7

(3) Semi-Manufactured 42,912.11 50,632.45 40.5 37.9
Processed Skins 21,720.94 35,536.23 20.5 26.6
Cocoa Products 5,085.88 6,546.15 4.8 49
Texture Yarn 7,840.73 1,068.76 7.4 0.8
Furniture/Processed Wood 2,225.07 1,870.33 2.1 1.4
Others 6,039.48 5,610.98 5.7 4.2

(4) Manufactured 10,383.67 14,829.03 9.8 11.1
Tyres/Tubes 1,059.56 534.38 1.0 0.4
Textiles 1,059.56 935.16 1.0 0.7
Others 8,264.55 13,359.49 7.8 10.0

(5) Other Exports 4,026.32 6,278.96 3.8 4.7
Total 105,955.82 133,594.86 100.0 100

1/ Non- oil exports include staff estimates for unrecorded non-oil exports
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Table 61
Top 100 Non-oil Exporters in Nigeria for the Year 2006
SIN NAME OF EXPORTER PRODUCTS EXPORTED VALUE (US$)
1  OLAM NIGERIALTD GINGER/COTTON/COCOA BEANS/COCOA PRODUCTS 137,573,126.80
2 FATATRAING EPF PROCESSED LEATHER 66,027,177.31
3 MARIO JOSE ENT LTD FINISHED LEATHER 52,811,696.07
4 MAMUDA INDUSTRIES NIG LTD FINISHED LEATHER 45,600,348.95
5 UNIQUE LEATHER PROCESSED SKIN 38,980,707.77
6  ATLANTIC SHRIMPERS LTD FISH/SHRIMPS 32,908,949.12
7  SUN& SAND IND.LTD ALUMINIUM 29,464,390.25
8 MINLLTD ALUMINIUM 19,039,712.39
9  IMONIYAME HOLDINGS LTD RUBBER 18,142,941.57
10  ASIA PLASTICS IND NIG LTD RUBBER PRODUCT 17,966,563.43
11 STANMARK COCOA PROCESS CO.LTD COCOA PRODUCTS 16,975,669.16
12 BOLAWALE ENT NIG LTD COCOA BEANS 15,698,264.68
13 ENTHUAT INDUSTRIES LTD RUBBER 13,305,060.00
14 ALKEM NIGERIA LTD POLYESTER 12,459,436.02
15  ELEME PETROCHEMICAL CO LTD PETROLEUM PRODUCTS 12,293,564.66
16 BETAGLASS PLC EMPTY BOTTLES 11,138,470.98
17  SARO AGROALLIED LIMITED COCOA PRODUCTS 9,883,260.33
18 UNILEVER NIGERIA PLC. OTHER MFT PRODUCTS 9,506,073.15
19 FLOUR MILLS OF NIG PLC WHEAT PELLETS 9,220,369.00
20  WEST AFRICAN RUBBER PRDT RUBBER PRODUCT 9,122,759.37
21 DANSA FOOD PROCESSING CO. LTD GUM ARABIC 8,967,085.97
22 HUFAWA ENTERPRISES LTD PROCESSED SKIN 8,297,101.82
23 VIVA METAL PLASTICS IND POLY PRODUCTS 7,989,377.25
24 TANORTH TANNERY LTD PROCESSED LEATHER 7,923,614.98
25  MULTI TREX INVESTMENT LTD COCOA PRODUCTS 7,737,010.01
26 MULTITAN NIG LTD PROCESSED SKIN 7,719,057.08
27 OSSE RIVER RUBBER ESTTES LIMITED RUBBER 7,530,235.97
28  AFRICAN TEXTILES MAN LTD COTTON PRODUCTS 7,497,516.42
29 CODINA COMPANY NIG. LIMITED PROCESSED LEATHER 7,102,860.44
30  GUINESS NIGERIA PLC BEER/BEVERAGES 6,613,023.48
31  BRITISH AMERICAN TOBACCO POLYPROPYLYNE/TOBACCO 6,599,492.98
32  PHONIX STEEL MILLS LTD ALUMINIUM 6,540,706.75
33  ARAROMI RUBBER ESTATES LTD RUBBER 6,146,444.86
34  AGRO TRADERS LTD CASHEW NUTS/COCOA BEANS 5,757,667.78
35 DECENT BAG INDUSTRIES LTD POLY PRODUCTS 5,683,234.68
36 PROCTER& GAMBLE NIG LTD OTHER MANUFACTURE PRODUCTS 5,670,576.78
37  AKS STEEL NIG. LTD. OTHER MINERALS 5,064,019.88
38 BALLY PLASTICS & FOOT WEAR RUBBER PRODUCT 4,989,723.78
39 CEMENT COY OF NORTHERN NIG PLC CEMENT/ LIME PRODUCTS 4,641,840.84
40 P ZINDUSTRIES PLC PHAMACEUTICALS 4,573,506.78
41  AA-KKAYZ RESOURCES LTD. WOOD 4,523,649.82
42  KOLORKOTE NIGERIALTD ALUMINIUM 4,478,731.49
43 NIGERIAN OIL MILLS LTD OTHER MANUFACTURING PRODUCTS 4,410,000.00
44 MICHELIN NIG. LTD TUBE/TYRES 4,289,785.59
45  MICROFEEDS NIGERIA LTD FURNITURE/PROCESSED WOOD 4,265,405.82
46 ORC FISHING &FOOD PRO. LTD. FISH/SHRIMPS 4,099,031.46
47 OLOKUN PISCES LTD FISH/SHRIMPS 4,092,223.79
48  STANDARD PLASTICS IND NIG LTD RUBBER 4,054,447.10
49  AJAOKUTA STEEL COMPANY LTD. STEEL 3,995,827.31
50 RMM GLOBAL CO. LTD. SESAME SEEDS 3,854,043.86
51  ED&F MAN NIGERIA LIMITED COCOA BEANS 3,819,370.25
52 B &BLEATHER LTD PROCESSED SKIN 3,765,009.42
53  ANGEL SPINING & DYEING TEXTILE 3,690,521.39
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Table 61 (Cont...)

Top 100 Non-oil Exporters in Nigeria for the Year 2006

SIN_NAME OF EXPORTER PRODUCTS EXPORTED VALUE (US$)
5/ KANOTAN S.ALIMITED PROCESSED LEATHER 3,611,413.63
55 VITAL PRODUCTS LTD OTHER MAN. PRODUCTS 3,541,512.00
56 LBM OVERSEAS NIG LTD CASHEW NUT 3,380,454.97
57 UNITED NIGERIAN TEXTILES PLC COTTON PRODUCTS 3,356,045.54
53 BANARLY NIGERIA LTD FISH/SHRIMPS 3,273,282.75
59 CARGILL VENTURES LTD COCOA BEANS 3,058,178.58
60 WATERSIDE RUBBER ESTATES LTD RUBBER 3,011,516.11
61 SPINTEX MILLS NIG LTD COTTON PRODUCTS 2,874,132.84
62 CENTURY EXPORTS CASHEW NUT 2,813,902.98
63 INTERNATIONAL TEXTILES IND LTD TEXTLES 2,787,618.14
64 GONGONI CO LTD INSECTICIDES 2,640,161.72
65 AFRIAGRI PRODUCTS LTD COCOA BEANS 2,577,753.00
66 UNITED FISHERIES LTD. FISH/SHRIMPS 2,470,424.96
67 ENKAY INDO NIGERIAN IND LTD CASHEW NUT 2,461,932.69
63  KIMATRAI NIGERIA LTD RUBBER 2,428,612.77
69 WOOD MILLS PROCESSED WOOD 2,422,787.17
70  GBENTAN INVESTMENT LTD COCOA BEANS 2,199,774.38
71 FANTASTICS TRADERS NIG LTD COCOA PRODUCTS 2,184,979.23
72 GJMSER COMMODITIES LTD COTTON PRODUCTS 2,152,646.63
73 WEST AFRICAN COTTON CO LTD COTTON PRODUCTS 2,133,182.16
74 WESTERN METAL PRO. COY LTD OTHER EXPORTS 2,116,415.72
75  DELTA STEEL COMPANY LTD TIN-ORE 2,103,380.65
76 HONEYWELL FISHERIES LTD. FISHISHRIMPS 2,036,972.26
77 AFPRINT NIGERIA PLC COTTON PRODUCTS 1,999,305.19
78 UNION AUTO PARTS MFT CO LTD OTHER MINERALS 1,995,879.95
79 SAPELE INTEGRATED LTD. RUBBER 1,906,013.40
80 KULAK TRADS & INDUSTRIES PLC FISH/SHRIMPS 1,881,672.31
81 AFRIMEX ENTERPRISES LTD PROCESSED SKIN 1,801,545.37
82 MAYOR ENGINEERING CO LTD OTHER EXPORTS 1,782,000.00
83 CYBELE COSMETICS LTD OTHER MAN. PRODUCTS 1,586,268.86
84 MAHAZA COLTD PROCESSED SKIN 1,540,967.00
85 SONNEX PACKING NIG. LTD OTHER EXPORTS 1,522,809.66
86 WEST AFRICAN SEASONING CO LTD OTHER MINERALS 1,507,380.00
87 MASTAY INVESTMENT LIMITED PROCESSED WOOD 1452,193.48
83 SEABLESS FISHING CO LTD FISHISHRIMPS 1,447,509.87
89 CADBURY NIGERIA PLC CONFECTIONERIES 1,381,050.39
90 ARMADA INTL LTD SESAME SEED/GUM ARABIC/GINGER 1,350,523.32
91 WEST AFRICAN GLASS IND.PLC EMPTY BOTTLES 1,248,625.57
92 FAGRO VENTURES NIG. LTD CASHEW NUTS 1,236,155.15
93 UNITED SPINNERS NIGERIA LTD COTTON PRODUCTS 1,173,112.03
94 NEW GENERATION INVESTMENT LTD OTHER EXPORTS 1,140,270.34
95 ZENON PETROLEUM PETROLEUM PRODUCTS 1,125,000.00
9 BEL PAPYRUS LTD OTHER MANUF PRODUCTS 1,081,812.06
97 IMO RUBBER ESTATES LTD. RUBBER 1,023,090.00
93 SAHEL COMMODITY MERCHANTS LTD  SESAME SEED 998,981.78
99 SUNFLAG NIGERIA LTD COTTON PRODUCTS 996,898.59
100 POLMAZ LTD RUBBER 993,994.60
SUB TOTAL 860,310,826.64
OTHERS * 50,739,173.36
TOTAL 911,050,000.00

*OTHERS captures all companies that featured in the Monthly Top 100 Non-oil Exporters but did not make the Annual Top 100 Non- oil exporters

Source: Central Bank of Nigeria
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TABLE 62
Exchange Rate Movements
(Naira per US dollar)

MONTH CBN DAS/WDAS RATE BUREAUX DE CHANGE INTERBANK RATE
2004 2005  2006" 2004 2005 2006 2004 2005 2006

January 136.08 132.86 130.29  147.65 139.80 144.09 137.76 133.11 129.93
February 135.16 132.85 129.57 14295 139.93 14547 136.44 13315 129.33
March 134.47 132.85 128.70  139.92 139.73 14846 13480 133.09 128.68
April 133.51 13285 12847 138.85 141.77 14785 137.23 133.06 128.58
May 133.01 13282 12845 139.64 14121 14233 134.81 13337 128.57
June 132.75 132.87 12845 140.00 14185 136.82 133.54 13435 128.50
July 132.80 132.87 128.38  139.84 14394 13012 13439 13535 128.43
August 132.83 13323 128.33  140.33 145.82 13046 13323 13594 128.43
September 132.84 130.81 128.29  141.08 145.80 130.21 133.77 13255 128.39
October 132.86 130.84 128.28  140.54 14499 130.30 133.76 131.09 128.42

November 132.87 130.63 128.29  140.69 14394 129.82 133.15 130.80 128.42
December 132.86 130.29 12829 138.71 14193 12932 133.14 130.08 128.39
AVERAGE 133.50 13215 128.65 140.85  142.56 137.10 134.67 133.00 128.67
END-PERIOD 132.86 130.29 128.27 138.50 141.50 129.50 132.67 130.40 128.50

* Marginal Rate plus 1% commission

Source: Trade and Exchange Department, CBN
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TABLE 63
Total External Assets of Nigeria
(Naira Million)
2002 2003 2004 20051/ 2006 2/
1. OFFICIAL 1,016,116.6  1,067,695.8 2,481,222.6 3,838,035.6 5,619,919.6
a. Federal Government 16.8 16.8 16.8 16.8 16.8
b. Central Bank 1,013,514.0 1,065,093.2 2,478,620.0 3,835433.0 5,617,317.0
i) Gold 19.0 19.0 19.0 19.0 19.0
ii) Foreign Exchange 1,013,454.0 1,065,020.2 2,478,524.0 3,835337.0 5,617,217.0
iii) Reserve Tranche 23.0 23.0 23.0 23.0 26.0
iv) Special Drawing Rights (SDR) 18.0 31.0 54.0 54.0 55.0
c. State Governments 2.5 25 2.5 2.5 2.5
d. Others 2,583.3 2,583.3 2,583.3 2,583.3 2,583.3
2. SEMI-OFFICIAL INSTITUTIONS 4.1 41 4.1 4.1 41
i) NIDB 0.1 0.1 0.1 0.1 0.1
ii) Others 4.0 4.0 4.0 4.0 4.0
3. BANKS (NET) 398,210.0 437,658.6  481,295.5  439,6904  638,105.2
TOTAL 1,414,330.7 1,505,358.5 2,962,522.2 4,277,730.1 6,258,028.9
Exchange Rate (End-period) 3/ 126.90 137.00 132.86 129.00 128.3

1/ Revised

2/ Provisional

3/ The rates in 2006 includes the 1% commission
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